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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTIY OF GREENVILLE

Lozr Aecsunt Noo

WHERFEAS First Federal Savings and Losn Associstion of Greenville, South Carclina, Eereivafter refe to == the ASSO-
CIATION, is the owrer ard Lolder of a premissory rote dated Dececher 23, 1970 . executed by John Watts

Derrick & Glenda D. Derrick in the originel sum of § 25.200.00 bearing

irterest at ike rate of M—‘_? ard secured by a first mortgage ¢n tke premiszes beirg Enown as Lot 105,
Aster Drive

, which iz recorded in tke RMC office for
Groenville Coznnty in Mortgage B0k !H?G
to 1re undirsipred OBELIGOER{S), wko Las (tave) zgreed 1o g5s:

WHELFAS 1ty ASSOCIATION Lzs gzreed 1o 253 trars

wkich property is row lteirg trarvcferred
and to pav 1ne Lalarnee Gue ibe:c-c—%: F A
Dpremizes o ke ODLIGOR z2-3 his
¢ DFT v

DRy e toapresent

rate of 8.00 €3, ard ca2n te esecalated 25 hereirafter stated.

NOW, THEREFORE, this sgrecmmert made and extered into this - 220d aa¢ o7 October 3o 73  py ard betwen
tte ASSOCIATION, as morigagee, azd _John E. &§ Mazie K. McGill .
&5 assaming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furiter eum of $1.00 pzid by the ASSOQCIATION to tke OBLIGOR, receipt of which iz
Lereby ackrowledged, the undersigrned parties agree 23 followms:

(1) That the loan Lalarce at the time of ths assumption is §-24,146.38  ; yrat the ASSOCIATION is presently irereas-
irg tte irterest rate on the talarce to _8.'_99—_——

it 194.51 each with paymerts to be applied first to interest ard then to remaining principal halarce doe from month %o
mozih with the first monikly eviment beirg doe Novecber 1 . 5 73 .

. That tte OBLIGOR zgrees to repsv £3id cbligation in menthly installments

(2) THE UNDERSIGNED agree(s) that the aforesald rate of interest on ikis ctipaiion may from time to time in the diseretion
of tha ASSOCIATION be ircreased fo the maximsm rate per aLnuim y<rmitted 1y be charged by the then spplicatle Sooih Carelica

)€r per zrram on

lzw. Provided, however, that iz ro evert skall tke raxirum rate of interizt excezd Nine {
[ rates 0 the lzst knewn saddress of the

E 23
ite Lalarnce due. The ASSOCIATION skall cerd writien rotice of any ircrease in Inlerds
OEBLIGOR(S) =274 such ircresse shall tecome effective thinty €201 Jay

Xl LT ST WEHALET Toonlice M ol Lol

be s efier 23, It is furtker apreel that the
oty inctaliment pzynents may be zijusted in proportion to Increxents in low the chiigation to be retired
in foll in substastially the same titre a5 would kave cccurred prior to any escal

(3) Shonld ary instzlmert payment bocome due for 3 reriad in exesss of ASSOQCIATION may collect a
“IATE CHARGE™ rot 10 excesd an amozrt equal to five per centum (377 ) of any - Iment pavment.

{41 Privilege is reserved by the oblipor to make z3ditional payments ¢n iFe prinsipal halen :sumed providing thst soeh pay-
ments, ireluding obligatery prireipal payments do rot in any twelve (12 roonth perisd s n ik iversary of the assamptisn

excesd twernty per centum (2077 ) of tke original prizgipal Yalaree assomed Further
per centum (207%) of ithe corigizal priceipal talance ascumed upon paymiert 1o itk
months interest on such excess smounnt coxpaied 5t the then prevailing rate of interest secording to the terms of this agreemient
between the urdersigred parties. Provided, kowever, the ertire halance may be r2id in full without any 24ditional premium doring any
thirty (30) day cotice perisd afier the ASSOCIATION kas given writlen rotive ihat the irterest rate is to be ezcalated.

{3) TEat all terms and conditions & set oot in tke note ard morigage shall cortinue in full foree, except as modified exprezzly by
tkis Agreemrent.

(6) Tkat this Agreerent stall bind hintly and severally the successorTs ard zssigrs of the ASSOCIATION ard OBLIGOR, kis
Leirs, suiceszors and assigns 0"){9 :

IN WITNESS WHEREQF ike parties hereto Yave set their harnds and seals t

day of . 19 .

NGS & LOAN ASSOCIATION
{SEAL)

: y (SEAL)
. 3 Py
2 y}' 7 \fffj\ﬁ %}4‘:‘/ (SEAL)

r - u/ —
A\ i yog / (o 5')’) c éﬂ a 17,( (SEAL)
Assumirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of First Federa! Savings ard Loan Association’s consent to the assumption catlired above, ard in further
consideration of Ore dollar (31.00), tte receipt of which is hereby acknowledgzed, I (we), the urdersigred(s) as transferrirg OBLI-
COR(S) a2 hereby conzent 1o the terms of thiz Mogdification ard Assumption Agfdement and sgree tti:&lj»:md reby.
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e A MNA N \;k\ . (SEAL)

(SEAL)

{SEAL)
Transferricg OBLIGOR(S)

STATE OF S0UTH CAROLINA )
g:% o PROBATE
COUL OF  GREENVILLE )
-'_-i’e;"-:-ogan_y ;)..plpé:_li:e'd before me the undersigned who made cath that (s)ke saw
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